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ACCO UNTA NT'S CO M PILATIO N REPO RT 

To the Board 
Asccusion-St. James Aiq)ort and Transportation Authority 
G onzalcs, lx)uisiana 

W e have compiled tile accompanying general purpose financial statem ents of Ascension-St. James 
Airport and Transpo~lation Authority as of and for the year etaded June 30, 2000, in accordance with 
Statements on Standards for Accouuting and Review Services issued by the Am erican Institute of 
Certified Public Accountants. 

A compilation is lim ited to presenting in the form of financial statem ents inform ation that is thc 
representation of inanagcm cnt of A scension-St. Jam es Airport and TranspoIlalion Authority. W e have 
not audited or reviewed the accompanying general purpose financial statements and, accordingly, do not 
express an opinion or any other form of assurance on them . 

In accordance w ith the Louisiana Governmental Audit Guide and the provisions of stale law, wc 
have issued a report, dated November 3, 2000, on the results of our agreed-upon procedures. 

N ovem ber 3. 2000 

215 St. Patrick St ' P.O. Box 1190 ~ D0nalds0nville, LA 70346 ~ Tel: 225.473.4179 Fax: 225.473.7204 



A SC EN SIO N-ST. JA M ES A IR PO RT AN D TRAN SPO RTATIO N A UTIIO R ITY 

A Ll, FUN D TYPES A ND A CCO UNT G RO UPS 
CO M  BINEI) BA LAN CE SI1EET 

JUN E 30~ 2000 

ASSETS 
Cash 
lntcr fund Receivable 

General Fixcd Assets 

TOTAL A SSETS 

LIABILITIES & I:11NI) EQUITY 

LIABILITIES 
Accrued Expenses 
lnterfund Payable 

N ote Payable 

FUND EQUITY 
lnvcstm cnt in G eneral Fixed Assets 

Grant - State Award to Parish 
Fund Balances -- Unreserved 

TOTAL LIABII,ITIES 

& FUND F~QUITY 

See accountant's com pilation report 

GOVERN M ENTAL 
FUN D ']N PES 

G ENERAL 

CAPITA L 

PROJECTS 

ACCOUNT 
G ROUP 

FIXED 

ASSETS 

TOTAL 

M EM O RAN I) UM 

ONI ,Y 

$ 108,833 $ $ $ 

$ 

360,415 

6,665,142 

108,833 

360,415 

6,665,142 

469,248 $ $ 6,665,142 $ 7,134,390 

90 $ $ $ 
360,415 

250,000 

250,090 

3,747 

215,411 

219,158 

360,415 

(360,415) 
(360,415) 

6.665.142 

6,665,142 

90 

360,415 
250,000 

6,665,142 

3,747 

(145,004) 
6,523,885 

469,248 $ $ 6,665,142 $ 7,134,390 
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CEN SI O_ N-ST. J A M  ES A 1 R PO RT A ND TRAN SPO RT 

CO M BINED STATEM ENT O F R EVEN UES, EX I 

REVENUES 
1 langar & Tie Down 

Interest 

Collllnigsiolls -. Fuel 

Office Rental 
Skydive 

C IIAN BA LAN 

"H IE Y EAR ENDED JUNE 30~ 2000. 

EXPEN DITURES 
Ascension M uttlal Aid 

13ank Charges 
Contract Aviation Consultant 

Dues & Subse6ptions 
Insurance & Audits 

M ileage Reim'tm lscnlcnt 

M iscellaneous 
Office Supplies & Equipment 
Per D iem Expense 
l'rofcssional Fees - Legal & Accounting 

Secretary/Clerical 
Seminar & M c~iing 

Site M aintenance 
Capital Outlay 
Utitities & Tclcphone 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EX PEN |)ITUR.ES 

FUND 13ALAN CE, Beginning of Year 

FUND 13A LANCE, End of Year 

See aceout,~tartt's e, caw.pilatiou report 

GOVERN M ENTAL 
FUND TY PES 

$ 

GENERAL 

82,441 

300 
4,467 
600 

600 
88,408 

400 

62 

9,945 

185 

2,562 

453 

48 

2,421 

6,225 
3,650 

8,028 

1,050 
16,853 
3,5110 

10,750 
66,132 

22,276 

193,135 

$ 215,411 

- 3 - 

CAPITAl, 

PROJECTS 

(360,415) 

TOTAL 
M EM ORAN DUM 

ON LY 

82,441 
300 

4,467 
600 

600 

88,408 

66,132 

22,276 

(167,2801 

: 
$ 1360,4151 $ 1145,1/1141 



A SCEN SIO N-ST. JA M ES A IR RTA TIO N A UTIIO R ITY 

(JO M I3INEI) STATE 
A N D C IIAN G ES IN F 

EX PEN D 1TU R 

REVENUES 
1 langar & Tie Down 

Interest 
Cotnm issions -Fucl 

Office Rental 
Skydive 

G ET A ND AC TUA L 

30. 2000 

EXPEN DYI'URES 

A iq~ort M anagcn'tent 
Ascension M utual Aid 

Bank Charges 
Contract Aviation Consultant 
Dues & Subscriptions 
Insurance &  Audits 

M ileage Reimbm sement 
M iscellaueous 

O ffice Supplies N Equipm ent 

Per Diem Expcusc 
Professional Fees - Legal &  Accounting 

Seeretary/Clcrica [ 

Seminar & M eeting 
Site M aiutenance 

Capital Outlay 

Utilities & Telephone 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENI)JTURES 

FUND BALAN CE, Beginning of Year 

FUND BALAN CE, End of Ycar 

See accountant's eoulllilaliou repoll 

G EN ERAL FUND 

BUDGET ACTUAL 

78,000 $ 

5,000 
600 

1,200 

84,800 

12,500 $ 
600 

6,000 

5,000 

2,800 

8,100 

5,000 

8,500 

2,000 

20,300 

14,000 

84,800 

82,4,'11 

300 

4,467 

600 

600 

88,408 

VARIANCE- 
FAVO RABLE 

(UNFAVORAI3LE) 

(4,441) 
(300) 
533 

6o(i 

(3,608) 

$ 
400 

62 
9,945 

185 

2,562 

453 
48 

2,421 

6,225 

3,650 
8,028 

1,050 
16,853 

3,50O 

10,750 
66,132 

22,276 

193,135 

$ 215,4 
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12,500 

200 

(3, 
( 
2, 

(62 
945 

185 

438 

453 

(48 
379 

1,875 

1,350 

472 
950 

3,447 

(3,500) 
3,250 
18.668 

(22,276) 

193,135 

70.859 



A SCENSION-ST. JAM ES A IRPO RT AND TI~ NSPO RTATIO N AUTIlO RITY 

NOTES TO TItE FINANCIAL STATEM ENTS 
JUNE 30~ Z000 

SUM M ARY O F SIGNIFICANT ACCO UNTING POLICIES 

A . Organization 

Ascension-St. James Aiq)ort and Transportation Authority (the Authority) was formed in 1982 by 
Act 819 of the Louisiana Legislature. 

B. l~.epoiting Entity 

As the municipal governing authority, for reporting purposes, Ascension-St. James Aiq)olt and 
Transpoltatiou Authority, is considered a separate finaueial reporting entity. The financial 
reporting entity consists of (a) the primary government (municipality), (h) organizations for 
which the primary government is finm~cial|y accountable, and (c) other orgauization for which 
nature and significance of flleir relationsbip with the prilnary government arc such that exclusion 
would cause the reporting entity's financial statements to be m islcadiug or incomplete. 

Governmental Accounting Standards Board (GASB) Statemcut No. 14 established criteria for 
detcrnlining w hich com ponent units should be considered part of Ascension-St. Jam es Airport 
and Traaspol~ation Authority for financial reporting purposes. The basis criterion for including a 
potential component unit within the reportiug entity is financial accountability. These criteria 

2 

Appointing a voting majority of an orgauization's governing body, aud 

a. The ability of the m unicipality to impose its will on that or t,anization and/or 

b. The potential for the organization to provide specific finaucial benefits to or impose 
specific financial burdens on the municipality. 

Organizations for which the municipality does not appoint a voting majo~ily but are 
fiscally dependent on the m unicipality. 

Organizations for which the rcportmg entity's financial stalemcnts would be misleading 
if data of the organization is nol included because of the nature or significance of the 
rclalionship. 

- 5- 



A SCENSIO N-ST. JA M ES A IRPO R T A ND TI~ N SPO RTATIO N A UTIIO RITY 

NO TES TO TIlE FINANCIAL STATEM ENTS 
JUNE 301 2000 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Based on the previous criteria, no component units have been identified aud, as a result
, these 

fiuancial statements present only financial position and results of operations of Ascension-St. 
James Airport and Transportation Authority (the primary government). 

C. Basis of'Statement Presentation 

The aec:ounting and reporting policies of Ascension-St. Jam es A irport and Tra nsportation 
Authorily conform to generally accepted accounting principles (GAAP) as applicable to 
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard- setting body for establishing governm ental accounting and financial rcl~ortiug 
principles. Sneh accounting and reporting procedures also conform to the requirem ents of 
Louisiana Revised Statutes 24:514; the Louisiana Governmental Audit Guide; and to the industry 
audit gu ide, Audits of State and Local Governmental Units. 

D . Fund Accounting 

The authority uses fimds and account groups to report on its financial position and the results of 
its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions relating to certain govern ment functions or activities. 

Govern mental Funds Type 

I'he General Fund is the general operating fund of file Authority. It is used to account for 
dl financial resources, except those required to be accounted for in another fluid. 

E. Account Group 

- 6 - 



A SCEN SIO N -ST..lA M ES A IRPO RT AN D TI~ N SPO RTATIO N A UTIIO RITY 

NO TES TO TIlE FINANCIAL STATEM ENTS 
JUNE 301 2000 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

The General Fixed Assets Account Group represents a smmnary of the fixed assets of the 
Authorily. Capital expenditures in funds other than tile Proprietary Funds arc recorded as 
expenditures of those funds at the time of purchase and arc subsequently recorded, at cost, for 
control puqroscs in the General Fixed Assets Account Group. In accordan ce with generally 
accepted accounting principles for m unicipalities, depreciation is not recorded on general fixed 
assets. 

F. Basis of'A ccounting 

The accounting and financial reporting treatment applied to a fund is determ ined by its 
m easurem ent focus. The goveru mental funds are accounted for using a cnrrcut financial 
resoulccs rncasurcnlent focus. W ith this m easurem ent Focus, only current assets and current 
liabilities are generally included on the balance sheet. Operating statem ents of these fim ds 

present increases (i.e., revenues an d other financing sources) and decreases (i.e., expenditures and 
other fiuancial uses) in net current assets. 

Governmental funds are accounted for using tile m odified accrual basis. Their revenues arc 
recognized in the accounting period in which they becom e available and m easurable. G raul 
revenues arc: recorded when the Aufllority is entitled to reimbursement of expenditures under tire 
terms of the grant. Interest earn ed on idle cash and investments are recorded when tile income is 
available. Other revenue sources are not generally susceptible to accrual because they arc nol 
both m casuru ble and available; accordingly, they are recorded when received. Expenditures, 
other than principal aud interest on long-term debt, are recognized in tire accounting period in 
which tire liability is incnrred, if m easurable. 

"l'ransfcls between fim ds Olat are not expected to be repaid arc accounted for as other financing 
sotnccs (uses). 'File)' are recorded when the transfer is made. 

G . Budgelary Policy and Accounting 

The 13oard prepares an annual operating budget for general govern m ental activities using the 
m odified accrued basis of accounting which is consistent with generally accepted accounting 

principles (GAAP). 

Once a budget is approved, it can be amended by approval of a majority of the Board. The 
procedure of am ending the budget m ust also follow the requirem ents set forth in state law that 
apply to adopting the initial budget. 

All Budget appropriations lapse at year end 

- 7- 



ASCENSIO N-ST. JAM ES AIRPO RT AND TRANSPO RTATION AU'I'IlO I{ITY 

A 
JUNE 30~ 200_ .00 

SUM M ARY O F SIGNIFICANT ACCOUNTING POLICIES 

H  Cash and Cash Equivalcnts 

(corltilmcd) 

Cash cquivalems arc short-teru L highly liquid investments that arc both rea dily convertible to 
kuown amounts of cash and so near their maturity that they present insiguificaat risk of changes 
in value because of changes in interest rates. Investments with original maturities of three months 
or less arc cash equivalents. 

General Fixed  Assets 

Fixed  assets used in governmental fund type operations are accounted  for in tile general fixed  

assets account group, and are recorded as expenditures (capital outlays) in thc govcrnlnental fired 
types when purchased. Fixed assets include land, buildings, equipm ent, an d vehicles owned by 
Ihe Authorily and they are valued at historical cost or estimated historical cost

, if historical cost is 
not available. No costs have been estimated because historical cost information was available for 
all fixed assets. In cases where assets arc constructed with borrowed m oney the interest expense 
paid on the related debt is capitalized as part of the cost of the asset. N o dcprcciatiou has been 
provided on assets in the General Fixed Assets Account Group, nor has any interest been 
capitalized as part of their cost. 

Amm al and Sick Leave 

The Authority's annual and sick leave policy does not provide for the accuomlation and vesting 
of leaw :. 

K . M anagcm ent's Use of Estim ates 

The preparation of financial statements in co nform ity with generally accepted  accounting 
principles requires managem ent to make estimates and assumptions that affect certain reported 
an ~onms an d disclosures. Accordingly, actual results m ay differ from those estimales. 

L. Total Colum n in the Finan cial Statements 

Certain "total" columns in the financial statements are captioned "mcnlorandum only" to indicate 
that they are presented only to facilitate finm~eial an alysis. Data in these colum ns do not present 
financial position, results of operations, or changes in financial positiou in conform ity with 
gco erally accepted accounting principles. Neither is such data comparable to a consolidation. 

loterfiJnd elim inations have not been m ade in tlle aggregation of this data. 

- 8 . 



A SCEN SIO N-ST. JA M ES A IRPO RT A N D TRAN SPO RTA TIO N A UTIIO RITY 

NO TES I"O TIlE FINANCIAL STATEM ENTS 
JUNE 30~ 2000 

CASll A ND INVESTM ENTS- GO VERNM ENTAL FUND TYPES 

At June 30, 2000, the Authority's cash consisted of the following 

l)enm nd deposils 

Total 

$ !08,833 

In aceoldanec with GASB Statement No 3., these deposits are classified as a "Catcgory 1" typc 
risk because they are covered entirely by federal deposit insurance. These deposits arc covcrcd by 
FDIC insurance. 

JIANG ES IN FIXED ASSE 

A stunnm tT of changes in geueral fixed assets and investm ent in general fixed assets for the 3'ear 
ended June 30, 2000, are as follows: 

._Gc~ _m tal .Fi_x.cd_Assets_ BcBcginlj in~g Additions Retirements I)Ad off Year 
of Year 

Equipm ent, Buildings, 

aud Runways ~'_6~664,97h ~$168 ~  :_ ~ ~;6~665,142 

PER I)IEM S PAIl) TO CO M M ISSIONERS 

Per diems received during the year ended June 30, 2000 were as follows 

Shafter Kling 
Jerry Thibeau 
Judy M cLane 
Joseph Sagona 
Robert Jackson 
l)ale l tym el, St 
Curlis Deroehe 
Oliver Cooper 
Eilecn Jmnin 

"] 'ota 

- 9 - 

$ 675 
825 
600 
600 
675 
75(I 
825 
525 
825 

_$6.3o(! 



ASCENSIO N-ST. JAM ES AIRPO RT AND TRANSPO RTATIO N AUTiIO RITY 

NOTES TO TIlE FINANCIAL STATEM ENTS 
JUNE 301 2000 

RISK M ANAGEM ENT 

The Al~thorily is exposed to various risks of loss related to torts; theft of, damage to, and 

destruclion of assets; errors and omissions; injuries to employees; and natural disasters. The 
Autho61y has obtained insurance to cover its risks. 

- 10 - 



l'osllcthw ld|e &  N cltervillc 
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Associoled Offices irl Prinopol CIIIE S el ~h( United Stoles 
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INDEPENDENT A CCO UNTANT'S REPO RT ON 
APPLYING AG REED-UPO N PRO CEDURES 

To lhc ]Vlanagcm cnl 
Ascension-St. James Airport Transportatiou Aulbority 

And 
To tile Lcgislative Auditor, 
State of Louisiana 

W e have perform ed the procedures included in the Louisiana Government Aud#t Guide and 
cuumcralcd below, which were agreed to by the managem ent of Ascension-St. James Airport 
Transportation Authority (the Authority) the Legislative Auditor, State of Louisiana, solely to 
assist the users in evaluating managem ent's assertions about the Authority's compliance with 
certain laws and regulations during the year ended June 30, 2000 included in the acconlpanyiug 
Louisiam7 Attestation Questionnaire. This agreed-upon procedures engagement was performed 
in accordance with standards established by the Am erican Institute of Certified Public 
Accountan ts. The sufficiency of these procedures is solely the responsibility of the specified 
users of the ,eport. Consequently, we make no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been requested or for 
an y oilier purpose. 

Public I~id Law 

Select all expenditures made during the year for material and supplies exceeding $15,000, or 
public works exceeding $100,000, and determ ine whether such purchases were made in 
accoldan ce with LSA-RS 38:2211-2251 (the public bid law). 

There were no expenditures exceeding $15,000 

Code of Ethics for Public O fficials and Public Em ployees 

2. Obtain from management a list of the im m ediate fam ily m embers of each board m embers as 

defined by I,SA-RS 42:1101-1124 (the code of ethics), and a list of outside business intcrcsts 
of all board m embers an d employees, as well as their im mediate fam ilics. 

M ai~agcm ent provided tl~e list 

3. Obtain from managem ent a listing of all employees paid during the period under 
exam ination. 

M anagement provided the list. 

215 St. Patrick St. ~ I~(). Box 1190 ~ Donaldsonville, LA 70346 Tel: 225.473.4179 Fax: 225.473.7204 



4. Determine whethcr any oftbose employees included in the listing obtained from nlanagcmcnt 

in agreed-upon procedure (3) were also includcd on the listing obtained fi'om managcmcnt in 
agreed-upon procedure (2) as imlncdiatc family members. 

Thor0 w ere none 

l~ndgcliug 

5. Obtained a copy of the legally adopled budget and all amcndm cnts 

M anagement supplied the budget. 

6. Trace lhe budget adoption and amendments to the minute book 

W e traced the budget adoption to the June 27, 2000 m inutes 

7. Compare the revenues and expenditures of the final budget to actual revenues and 
expenditures to determine if actual revenucs failed to meet budgeted revenues by 5% or more 
or if actual expenditures exceed budgeted amounts by 5%  or mole. 

The budget was in com plimlce 

Accounling and Reporling 

8. Random ly select 6 disbursements made during the period under exam ination and 

(a) taace payments to supporting documentation as Io proper ainount and payee 

'~rhe disbursem ents contained the supporting docum ents 

(b) d~ztermine if payments were properly coded |o the correct fund and general ledger 
aecomlt: and 

Thc paym ents were properly coded 

(c) delermine whether payments received approval from proper authorities 

The payments were properly approved 

M eetings:: 

9. Exam ine evidence indicating tlmt agendas for meetings recorded in the m inute book were 
posted or advertised as required by LSA-RS ,12:1 through 42:12 (the open meetiugs law). 

It app,;;a~s agendas for m eetings w ere posted 

- 12- 



Debt 

10. Exam ine bank deposits for the period under exam ination and determ ine whether any such 
deposils appear to be proceeds of bank loans, bonds, or like indebtedness. 

W c exmnined tile deposits for tile year and none appeared to bc loans 

A dvances and ]]OnllSeS 

1 I. Exam ine payro ll records and m inutes for the year to determ ine whether any payments have 
been made to employees which may constitute bonuses, advance, or gifts. 

Payroll records do not appear to indicate thc paym ent of any bonuses 

W e were not engaged to, and did not, perform an examination, tile objective of which would be 
tile expression of an opiniou on management's assertions. Accordingly, we do not express stlch 
an opinion, llad we perform ed additional procedures, other matters m ight have come to our 
attention that wonld have been reported to you. 

This report is intended solely for the use of managenmnt of the Authority and tile Legislative 
Auditor, St,'~Ic of Louisiana, and should not be used by those who have not agreed to the 
procedures and taken responsibility for the sufficiency of the procedures for their purposes. 

ttowevcr, this report is a matter of public record and its distribution is not limited. 

November 3, 2000 

- 13- 



LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Atlestation Engagements of Government) 

Postlethwailc & N ettcrvillc 
p.o. Box ] 190 
Donaldsonvillc, LA 70346 

N ovem ber 10, 2000 

In coaneeliou w ith your compilation of our financial statem ents as of June 30, 2000 and for tile 
3'ear ended, a~ld as required by Louisiana Revised Statute 24:513 and the Louisiana 
Governmental Audit Guide, we make tile following representations to you. W e accept full 
rcsponsibilily for our compliance with file following laws aad regulation an d tile internal controls 
over com rdian ee with such laws and regulations. W e lmve evaluated our compliaucc with the 
following laws and regulations prior to making fllese representations. 

These representations are based on the infom mtion available to us as of November 10, 2000 

Public Bid l,aw 

It is true that we have complied with the public bid law, LSA-RS Title 38:2212, and, where 
applicable, the regulations of the Division of Adm iuistlation, State Purchasing Office. Yes VfN/

o[ 

Code of Ethics for Public O ffi cials and Public Employees 

It is true lhat no em ployees or officials have accepted anything of value, whelher in the form of a 
service, loan. or prom ise, fiom anyoae that would constitute a violation of LSA-RS 42:1101- 
124 

Y es ~No 
It is true no m em ber of the im m ediate fam ily of any m em ber of the governing authority, or the 
chiefexecutivc of the governmental entity, has been employed by the govermncotal entity after 
April 1, 1980, under circumstances tlmt would constitute a violation of LSA-RS 42:1119. . 

Yes [~ o 

Budgeting 

W e lmve c:om plied with the state budgeting rcquirements of the Local Govermncnt Budget Actt 
(LSA-RS 39:1301 - 14) or the budget requirements of LSA-RS 39:34. 

./ 
Yes [~fNo 



A ccounting and Reporting 

All non-cxcmpt ~,ovcrnmental records arc available as a public record and have been retained fol 
at least three ycaws, as required by LSA-RS 44:1,44:7, 44:31, and 44:36. 

Yes ~fN o 

W c have filed our annual financial statem ents in accordance w ith LSA-RS 24:514, 33:463, and/or 
39:92, as applicable 

Yes 1,,3~/N o 

W e have had our financial sta tem ents audited or com piled in accordance w ith LSA RS 24:51,3. 
Y es ~ N o 

M eetings 

W e have com plied with the provisions of the Open M eetings Law, provided in RS 42:1 through 
42:12. 

Yes le(No 

It is true ",~e have not incurred any indebtedness, other than credit for 90 days or less to make 
purchases in the ordinal3~ course of adm inistration, nor have we entered into any lease-purchase 
agreelneuts, without the approval of the State Bond Com m ission, as provided by Article VII, 
Section 8 of the 1974 Louisiana Coustitutiou, Article VI, Section 33 of the 1974 Louisiana 
Constitution, and I,SA-RS 39:1410.60-1410.65 

A dvances and Bonuses 

Yes [V~o 

It is true wc have not advanced wages or salaries to employees or paid bonuses in violation of 
Article VII, Section 14 ofthel974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79. 
729. 

Yes ~ o 
W c have disclosed to you all known noncom pliance of the forcgoiug laws and rcgulatious, as 
well as an), coutradictions to the foregoing representations. W e have made available to you 
docum entation relating to the foregoing laws and regulations. 

W e have provided you with any com munications from regulatory agencies or other sources 
concerning any possible noncom pliance with the foregoing laws and regulations, including any 
com m unications received between the end of the period uuder cxam iuatiou and the issuance of 
this report. W c acknowledge our responsibility 1o disclose to you any known uoncom pliance 

-  0 0 Date 

Date 

Date 


